
Tree planting businesses not a carbon copy
RACHEL DONKIN

Carbon capture play Carbon Con-
scious said yesterday a non-binding
deal it signed with an unidentified
ASX top-50 company last month was
"on track", as rival C02 Group
announced Woodside Petroleum had
agreed to expand its emissions offset
deal with the group.

Shares in the Matt Birney-chaired
Carbon Conscious gained 45 per cent
on the day the tree planting contract
was announced last month, with the
company saying it would take four to
six weeks to finalise documentation.

But executive director Daniel Ste-
vens said yesterday that, though the
deal was yet to be completed, pro-
ceedings were "tracking ahead OK"
and would be finalised in coming
weeks.

Carbon Conscious, which has billion Pluto liquefied natural gas
declined to value the new deal, is yet project.
to secure a binding contract. The Shares in C02 finished 5¢ higher at
company's shares closed steady at 16¢. 25¢ after climbing as high as 28¢.
It floated at 40¢ in May last year.

It came as C02 Group shares
gained the most in almost eight years
after the company confirmed Wood-
side had exercised its option to under-
take about $75 million of additional
mallee eucalypt carbon-sink plant-
ings under a 50-year carbon offset
contract. Woodside committed to an
initial $25 million deal in 2007, with
an option to expand the offset pro-
gram further.

The $100 million contract is the
biggest commercial carbon sink in
Australia and will be used by Wood-
side to offset emissions from its $12

C02 GROUP

30 ...................................................

F stsix rnonths

Ref: 52587759
Copyright Agency Limited (CAL) licenced copy

West Australian
Wednesday 10/06/2009
Page: 54
Section: Business News
Region: Perth, AU
Circulation: 192964
Type: Capital City Daily
Size: 126.32 sq.cms.

AUS: 1300 1 SLICE NZ: 0800 1 SLICE     service@slicemedia.com 

press clip


